Journal of Finance — Marketing, Vol. 61, Febuary 2021

Journal of Finance - Marketing

http://jfm.ufm.edu.vn

MEASURING QUALITY OF VIETNAMESE ECONOMIC GROWTH

Nguyen Thi Canh
University of Economics and Law - Vietnam National University, Ho Chi Minh City

Received date: January 28,2021  Accepted: February 17,2021  Post date: February 25, 2021

Abstract: This paper measures the quality of Vietnam’s economic growth through
ICOR, total factor productivity (TFP), Global Innovation Index (GII) and energy
consumption index with the using secondary data and enterprise survey data from
the General Statistics Office in the period 1990 - 2020. The research results show that
although two indexes TFP and GII in Vietnam have improved in recent years, the
ICOR and the energy consumption index are still too high, indicating that overall,
quality of Vietnamese economic growth is not high and unstable. Based on this
research result, the paper suggests that in order to improve the quality of economic
growth, Vietnam needs to continue with three pillar strategies: improving the market
economy institutions; developing high-quality human resources; rapid development
of infrastructure systems, especially technical infrastructure for digital economic
transformation, meeting the requirements of the fourth industrial revolution.
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PO LUONG CHAT LUONG TANG TRUONG KINH TE VIET NAM

Nguyén Thi Canh
Truong Dai hoc Kinh té-Ludt - Dai hoc Qudc gia Thanh phé H6 Chi Minh

Ngay nhan bai: 28/01/2021  Ngay chap nhan dang: 17/02/2021  Ngay dang: 25/02/2021

Tém tat: Bai nghién ctiu do ludng chét lugng ting trudng kinh t€ Viét Nam thong
qua cac chi s6 ICOR, nédng sudt cac nhén t6 tong hgp (TFP), chi s6 d6i mdi sang tao
(GII) va chi s6 tiéu hao ning lugng véi viéc st dung s liéu thu cip va s liéu diéu tra
doanh nghiép ctia Tong cuc Thong ké giai doan 1990 - 2020. Két qua nghién ctiu cho
thay médc du chi s6 TFP va GII ctia Viét Nam dugc cai thién trong nhiing nam gan
day, nhung chi s6 ICOR va chi s6 tiéu hao ning lugng con qua cao, chi ra rdng trén
tong thé, chit lugng tang trudng ctia kinh té Viét Nam chua cao va thiéu 6n dinh. Dya
vao két qua nay nghién ctiu da dua ra ham y rang, d€ nang cao chét lugng ting trudng
Viét Nam cén tiép tuc ba chién lugc dot pha: hoan thién thé ché kinh t€ thi truong,
phat trién nguon nhan luc chat lugng cao, phat trién nhanh hé théng co sé ha ting déc
biét la ha tang ky thuat phuc vu chuyén d6i kinh t€ s6, dap ting yéu ciu cta cudc cach
mang cong nghié¢p lan thu tu.

Tu khoéa: Chat lugng ting trudng, Kinh t€ Viét Nam.

1. Giéi thiéu trong nhung quan trong nhat van la cai chét

’ nam bén trong téc do tang trudng ay.
Chat lugng tang trudng da dugc cac nha 8 8 el

nghién cttu thé gigi quan tim bit dau tii thap Tai Viét Nam, tt Dai hoi Dang lén thi XT
hinh ting trudng kinh t€ nham néng cao

1990. Dic biét, chét lugng tang trudng dugc . § ) U
chat lugng tang trudng, phat trién nhanh

nhdn manh trong cac bao cdo phat trién con
nguoi cia UNDP ké tif nam 1990 va khung gin day Téng cuc Théng ké da dé cap dén
phit trién toan dién ctia ngan hang thé giéi  cht lugng ting trudng kinh t¢ Viét Nam
ndm 1999. Hau hét cac nha nghién ctiu déu qua udc lugng cdc nhan t§ vén, lao dong

va bén viing nén kinh té. Trong nhiing nam

théng nhit ring ting trudng cao la rit quan  va nang sudt nhan té téng hop dong gop
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vao tang truéng GDP. Cung véi Téng cuc
Thong ké mot s6 vién nghién ctiu cling dua
ra két qua nghién ctu vé chat lugng tang
truéng (Vién Nghién ctiu Quan ly Kinh té
Trung uong, Vién Nang suét Viét Nam,...).
Cac nghién ctiu nay chu yéu danh gia chét
lugng ting trudng dua vao dong gép cta
ndng sudt nhan t6 tong hgp trong GDP, va
cac két qua ciing khong tuong dong do cach
tinh toan, va nguodn sé liéu st dung khac
nhau. Trong boi canh do, nghién ctiu cta
chung t6i trudc tién mudn lam ré ban chat
cua chat lugng tang trudng, do luong chét
lugng tang trudng véi cac quan diém khac
nhau, sau d¢ la lya chon phuong phap do
luong chat lugng ting trudng véi cac chi
tiéu toan dién hon so véi cac nghién ctu
trudc, co thé ap dung cho diéu kién Viét
Nam pht hgp véi di liéu san cé.

2. Tong quan ly thuyét vé chit lugng
tang truéng

2.1. Khdi niém vé chdt lugng tang truéng
kinh té

« Giai quyét van dé quan tri cong va tham nhiing

« Giam méo m¢ lién quan dén K

« Khic phuc thit bai thi trudng cé tic dong tiéu
cuc dén H, R

« Tang cuong quan ly

TEP: yéu t6 san xudt téng hop

H

Vén
con nguoi

Vén
vat chat

Mic du chat lugng tang trudng da tré
thanh moét trong nhiing méi quan tam hang
dau ctia gi6i nghién ctiu va cac nha hoach
dinh chinh sach, dic biét la & cac quoc gia
dang phat trién, nhung hién van chua cé
mot khdi niém chinh thitc vé chat lugng
tang trudng.

Theo Thomas et al. (2000), tdng trudng
c6 chat lugng la tang trudng di doi véi phat
trién con ngudi va tai nguyén thién nhién,
truc ti€p mang lai phtc 1gi cia con nguai
Vuot ra ngoai vai tro san xudt cia con nguai.
Theo khung phan tich vé tang truéng binh
dang va bén viing do tic gid dé xudt (xem
Hinh 1), von con ngudi (H), von vat chét
(K) va von tu nhién (tai nguyén, moi trudng
- R) truc tiép tao ra tang trudng va phuc
lgi. Ba yéu t6 H, K va R ¢c6 méi quan hé ho
tuong chdt ché. Qua trinh tich lay cén doi
ba yéu t6 nay cung véi chinh sach phu hop
sé ddy nhanh tién bo cong nghé, cai thién
ndng sudt nhéan té tong hop (TFP), thuc ddy
tang trudng 6n dinh va bén viing.

i

Vén

tu nhién

Hinh 1. Khung phén tich vé ting trudng binh ding va bén viing

Nguodn: Thomas et al. (2000)
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Mlachila, Tapsoba, va Tapsoba (2017)
cho rang tang trudng cé chét lugng la tang
trudng cao, 6n dinh, bén bi va than thién
v6i xa hoi. Theo cach ti€p cén nay, ho phat
trién chi s6 do ludng chat lugng ting trudng
chu trong dén ban chat cta tang trudng va
khia canh xa hoi cta tang trudng lién quan
dén giam ngheéo va bao vé moi trudng.

2.2. Cdc chi tiéu do ludng chdt lugng
tang truéng

Tédng truong kinh té 1a sy gia tang thu
nhap trong mot khoang thaoi gian nhat dinh,
ban chat cua ting trudng la phan dnh sy
gia tang vé mdt lugng ctia mdt nén kinh té.
Tang trudng kinh t€ dugc do bang nhiéu chi
tiéu khac nhau, nhu téng san phdm qudc
ndi (GDP), tong san phdm quéc dan (GNP)
hay thu nhap binh quan dau ngudi trén
nam (GDP/ngudi/nam, GNP/ngudi/nam).
Tang trudng kinh té la muc tiéu theo dudi
cua moi qudc gia, moi nén kinh té€ trudc
yéu cdu ton tai va phat trién. Hau hét cac
nha nghién ctiu déu théng nhat ring ting
truéng cao la rat quan trong nhung quan
trong nhét van la cai chat nam bén trong t6c
do ting truong dy. Tang trudng kinh t€ dugc
do bang nhiéu chi tiéu khac nhau, trong d6
pho bién nhét van la chi s6 tong san phdm
quéc ndi (GDP), du chi s6 nay con nhiéu
tranh luan trong viéc dap ung yéu cau tinh
dung, tinh du quy mo ctia mdt nén kinh té.

Nhu da néu, mdc du chéat lugng tang
trudng da tré thanh mot trong nhiing mai
quan tdm hang dau cta giéi nghién ctiu va
cac nha hoach dinh chinh sach, dac biét la

& cac qudc gia dang phat trién, nhung hién
van chua c6 mot khai niém chinh thtc vé
chét lugng ting trudng. Vi vay, moi tac gia
c6 cach ti€p cin khac nhau khi nghién ctu
cach thtic do luong chat lugng tang trudng
va cac yéu to tac dong dén chit lugng ting
trudng. Pa s6 cac hoc gia cho ring, dé do
luong chit lugng tang trudng, cin phai
xac dinh dugc yéu t6 dau vao truc tiép, két
qua dau ra, va cac yéu t6 ngoai sinh ctia mo
hinh tang truéng. Yéu t6 dau vao gom von
con nguoi, von vat chat, va von ty nhién
doéng gbp truc ti€p cho ting trudng. Dau
ra la nhiing nhén t6 phan anh két qua cta
qué trinh tdng trudng. Tinh 6n dinh cta
tang trudng kinh té la tin hiéu cho thay nén
kinh té 4y tang trudng & chat lugng tot, dac
biét khi ting trudng ctia nén kinh té dat &
mtuc tiém nang. San lugng tiém nang dugc
dinh nghia nhu mtc san lugng t6i da ma
mot nén kinh t€ ¢4 thé dat dugc mot cach
bén viing ma khong gay ra lam phat gia
tang (Tereanu, Tuladhar, & Simone, 2014),
tic 1a muc san lugng ma nén kinh té€ dat
mtic toi uu cho qua trinh tdng trudng. Diéu
d6 ham y rang, bat ct khi nao nén kinh té
tang trudng qua xa (qua cao hoac thap hon
nhiéu) so v6i muc san lugng tiém nang déu
cho thay chat lugng tang trudng clia nén
kinh t€ ay la khong tét.

Bén canh viéc xem xét chi s6 GDP dung
dé do luong tdng thé nén kinh té, viéc phan
tich nén tang st dung hiéu qua cac ngudn
luc kinh té€ ciing la mot yéu t6 quan trong
do luong hiéu qua tang trudng quoc gia. Hai
chi s6 quan trong phan anh chat lugng tang
trudng la chi s6 do luong hiéu qua st dung
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von (ICOR) va ndng suit cac nhan t6 tong
hgp (TFP).

Chi s6 ICOR dugc st dung va phan tich
dua trén co sd cac mo hinh nghién ctiu vé
von ctia Harrod-Domar ( Easterly William,
1999), ICOR dugc st dung la mot s6 do hiéu
qua dau tu va so sanh hiéu qua dau tu & cac
nén kinh t€ khac nhau. Cac quoc gia phat
trién thanh céng dugc nghién ctiu cho thdy
toc do tang trudng cao thuong di doi véi hé
s6 ICOR thap (thuong khong qua 3). ICOR
phu thu¢c vao nhiéu nhan t6 (co ciu dau
tu, khoa hoc va cong nghé, chinh sach va
phuong phap t6 chiic quan ly), ICOR & cac
nudc phat trién thudng 16n, cac nudc chim
phét trién thip, ICOR trong ndng nghiép
thap hon trong cong nghiép.

Néng sudt cac nhan t6 téng hgp (TFP)
1a chi tiéu phan anh két qua san xuit mang
lai do nang cao hiéu qua st dung von va
lao dong (cac nhan t6 hiu hinh), nhé vao
tac dong ctia cdc nhan t6 vo hinh nhu daéi
m&i cong nghé, hop ly hoa san xuat, cai tién
quan ly, nang cao trinh d¢ lao dong cua
cong nhan, co ché chinh sach ctia nha nudc
v.v... (goi chung 13 cic nhén t6 t6ng hop).
Ngoai hai chi s6 chat lugng tang trudng
néu trén, c6 thé bs sung hai chi s6 danh gia
chét lugng ting trudng la chi s6 d6i méi
sang tao (lién quan dén yéu t6 cong nghé va
kién thtic) va chi s6 cuong do tiéu hao nang
lugng (lién quan dén moi trudng). Trong
nghién ctiu nay chung tdéi do luong chat
lugng ting trudng theo bon chi tiéu cua
chat lugng ting trudng la ICOR, TFP, chi

s6 d6i mdi sang tao (GII) va chi s6 cuong do
tiéu hao ndng lugng.

3. Mo hinh, phuong phap tinh chit lugng
tang truéng va nguodn sd liéu

3.1. Mé hinh tong cung Harrod-Domar va
hé so6 ICOR (Incremental Capital-Output
ratios).

Pau tu (investment), von (capital stock)
va nguodn s6 liéu cua Viét Nam

binh nghia tong quéat nhit vé dau tu:
“Dau tu 1a phan san lugng dugc tich lay
nham tang ning luc san xudt tuong lai ctia
nén kinh t&€” (Sachs, ] and F. Larrain, 1993).

Voén (hay tu ban - capital) tai mot thoi
diém nao d6 dugc dinh nghia bang gia tri
tong cac diu tu qua cic nidm, tinh dén thoi
diém do. Theo qudc té€ dé tinh toan gid tri
von tai thoi diém nao dé ngudi ta cong tat
ca cac dau tu trudc do, roi tri di khau hao
tai san c6 dinh (TSCD) hang ndm; phuong
phap khac d€ xac dinh gia tri ctia von tai
mot thoi diém nao d6 dugce cin ct vao gia
thi truong hién tai ctia khoi lugng von nay.
Phuong phap thu 2 la rat kho thuc hién boi
muoén xac dinh can phai c6 tong diéu tra
(kiém ké) tai san trén pham vi toan qudc.

Hién nay co quan thong ké Viét Nam
thuong cong bd chi tiéu “Von dau tu...”.
Tuy nhién, chi tiéu nay khong phai von
cting khong hoan toan la dau tu, thuc chét
chi tiéu “von dau tu” 6 day la nguodn tién bo
ra trong mot ndm cua cac thanh phan kinh
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té nham muc dich dau tu nhung chua chac
da di vao san xuét. Vi vay, chinh xac hon
can st dung chi tiéu khoi lugng von cua
mot ndm (capital stock) sé dugc tinh toan
duéi day.

Ham tong cung Harrod-Domar va
van dung

Cong thuc tong quat d€ tinh khoi lugng

von cua moOt nam nao do la:
Kt)=K(t-1)+1I(t)-o{I(t)/2+K(t-1)}

Vi K(t) la von ctia nam t, o la ty 1é khiu
hao tai san c6 dinh va I(t) la lugng dau tu

hang ndm.

Nhiéu nghién ctiu di dén két luan von
la nhin t6 quan trong nhat tao ra tang
trudng kinh té (Otani & Villanueva, 1990;
Maddison, 1995). Cac md hinh ting trudng
don gian déu nhidn manh dén yéu té von
trong tang trudng. Harrod-Domar dua ra
moi quan hé ham s6 gitia von (K) va gia tri
san xudt (Y). M6 hinh nay cho riang bat ky
mot thuc thé kinh té€ nao du 1a mot doanh
nghiép, mot nganh hodc toan bo nén kinh
té déu phu thudc vao so6 lugng von dau tu
vao thuc thé kinh té d6, dugc biéu dién dudi

dang ham s6 nhu sau:
Y =K/k (3.1.1)

Trong do6 k goi la hé s6 von san lugng
(Capital - output ratio) hoac:

K(t ) - K(t,)
GDP(t ) - GDP(t,)

ICOR = Ak = (3.1.2)

Luac nay Ak dugc goi la hé so tang von
- san lugng (Incremental Capital-Output
Ratio hoac viét tat 1a hé s6 ICOR). Hé s6
nay phan anh can bao nhiéu dong von tang
thém dé tao ra mot don vi tang 1én cia GDP.

Dé cong thiic (3.1.2) ¢ y nghia va tinh
toan dugc K(ti), GDP(ti) cdn phai loai
tri yéu to gid, tic 1a phai quy vé gia so
sanh. Nhu da noi & trén hién nay co quan
Thong ké khong tinh s6 liéu vé khoi lugng
von (capital stock - K), ma chi ¢6 chi tiéu
tich luy tai san (Gross capital formation).
Vi vay, chung t6i dé xuat 2 cach tiép can
nguodn sd liéu thong ké dé tinh toan chi
tiéu nay nhu sau:

+ Cdch tiép can thit nhdt. Gia thiét K
la gid tri con lai cta tai san c6 dinh, ti dé
K(t) = K(t - 1) + I(t) va quan hé (3.1.2) co
thé viét lai:

YI(ti)
GDP(t ) - GDP(t))

ICOR =

(3.1.3)

Hé¢ s6 ICOR thuong dugc tinh cho mot
giai doan vi dong von thudng c6 do tré, sau
mot giai doan méi phat huy tic dung. O
Viét Nam thuong tinh ICOR hang ndm va
chia ca tt va mau cho GDP, quan hé (3.1.3)
dugc viét lai:

Ty 1¢ dau tu theo gia
so sanh trén GDP
Téc do tang trudng
GDP

ICOR =

(3.1.4)

Céch tiép can nay c6 mot s6 nhuge diém
nhu sau:
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Dé cong thuc (3.1.3) ton tai phai coi gia
tri tai san ctia mot ndm nao dé da la gia tri
con lai, nhu vay gid tri von dugc tinh tai mot
nam nao dé thudng l16n hon s6 von thuc
su mot lugng 1a giad tri hao mon tai san co6
dinh. Tu gia thiét nay c6 thé dan dén nhiing
két qua rat khac so véi két qua cong bo cta
Téng cuc Thong ké.

Néu stt dung d€ tinh ICOR hang nidm sé
dan dén sai léch rat 16n vé két qua vi:

K(t)-K(t-1)=-0oK(t-1)+I(t)=It)

+ Cdch tiép can thii hai: uGc lugng khoéi
lugng von dua trén chudi s6 liéu vé dau tu/
tich liy theo gia so sanh va ty 1¢ khau hao tu
diéu tra doanh nghiép sau dé ap dung tinh
toan theo cong thtic (3.1.2).

3.2. Chdt lugng tang trudng qua ndng sudt
nhan t6 tong hop (TEP) dugc tinh todn dua
vao ham Solow

Mot phuong phdp phd bién dung dé
danh gia dong gép cac nhan t6, trong dé co
yéu t6 von vao tang truéng GDP la st dung
ham san xuit, véi hai yéu t6 dau vao co ban
la von va lao dong. Su gia tang san lugng
trong nén kinh té 1a do hai phan chinh: (1)
su gia tdng cua cac yéu to dau vao; (2) su
gia tang vé ning sudt bang hé s6 nang suit
nhan t6 tong hgp (Total Factor Productivity
— TFP). Cu thé vé cach tinh déng gop cta
von, lao dong va tong ning suit cac nhan té
san xudt vao tang truéng GDP la nhu sau:

Phuong phép ludn dé€ udc lugng ngudn
tang truong dya trén cong trinh nghién ctiu
cua Solow, Robert (1957). Ham san xuit

tong thé dugc gia dinh c6 dang tong quat
nhu sau:

GDP = f(K, L,1) (3.2.1)

trong d6, GDP la t6ng san phdm trong
nudc, K va L 1a cac tong nhap lugng vén va
lao dong va t 1a thoi gian. Mot gia dinh don
gian nhat vé€ tac dong cua thoi gian la sy
tién bo vé hiéu qua kinh t€ nhu cong nghé
va phuong phdp quan ly, trong d6 cho ring
tac dong nay lam tang khoi lugng san phdm
san xudt ra ti mot sy két hgp nhat dinh cua
hai nhan t6 san xudt la von va lao dong. Tuy
nhién, n6 khong hé anh hudng téi cac san
phdm bién té tuong d6i cta cac nhan t6 san
xudt riéng ré'. V6i gid dinh nay, ham san
xuat co thé dugc viét nhu sau:

GDP, = AfiK, L) (32.2)

v6i A la tién bo vé hiéu qua kinh t€ nhu cong
nghé, phuong phap quan ly, diéu hanh,...
(dugc goi chung la tong nang suét cac nhin
t0 san xuit).

Vay, ba ngudn gbc clia tang trudng tong
san phdm la sy gia ting tong nidng sudt cac
nhan t6 san xuét (A), von (K) va lao dong
(L) theo thoi gian t. Lay vi phan phuong
trinh (3.2.2) theo thai gian ¢, ta co:

& K
oK dt

yd
oL dt

dGDP —f(K,L)%+A

2= (3.2.3)

! San phdm bién té riéng ré ctia mot nhan té san
xudt la sy gia tang lugng san phdm san xudt ra khi
nhap lugng ctia nhén t6 san xudt d6 tang 1én mot
don vi, véi diéu kién la nhap lugng cua cac nhan
t0 san xudt khac khong thay déi.
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Chia cé hai vé€ cua (3.2.3) cho Y va bién ddi, ta co:

I dGDP _ 1 (GDPd_A

GDP di  GDP\ A dt
hay
1 dGDP_d_Al+[A5f K j(
GDP dt dt A \ 5K GDP
vOi
dA 1 Toéc do ting trudng
GA:__: t6ng ndng sudt cac
d, A nhan t6 san xuat
G :d_Ki: Téc do ting trudng
. d K cuia vén
t
G zﬁi: Téc do ting trudng
t d L cta lao dong
t

Vi cac diéu kién ctia trang thai can bang
cO canh tranh, mdéi mdt nhin t6 san xuit
déu nhan dugc san phdm bién té cta no.
Vay, sudt sinh lgi bdng véi san phdm bién
té cia vén va mtuic luong bang véi san phdm
bién té€ ctia lao dong, ttic la,

ASf o o m ot s
—— = sudt sinh lgi cia v6n san xuit va
oK
A 5;f‘ 7 \
5 - mic luong thi

A ) , <

san xudt trong GDP; va
ASS L

= ————— =latytrong cta thulao
LT 6L GDP yHong

lao dong trong GDP.

el

dK 1), (A9 L ydL 1
dt k) \ oL GDP )\ dr L

L

oK dt K oL dt L

(3.2.4)

Viy tu (3.2.4), ta c6: toc do tang GDP
G, bang:

G.,,=G, +BG +B,G (325)

Cac s0 liéu vé toc do tang GDP, von, lao
dong, ti trong thdng du va thu lao lao dong
trong GDP c6 thé tim thdy trong so liéu
thong ké hang ndm vé hé thong tai khoan
quoc gia, do dé c6 thé tinh dugc G,, cic hé
s6 f3 c6 thé xdc dinh qua bang can dai lién
nganh (input-output table) ctia cac yéu t6
von va lao dong trong tong gia tri ting thém
(gross value added - GVA). Tl cong thtc
(3.2.5), khi biét G, B,G, va B,G, co thé
tinh dugc dong gép ctia cong nghé va quan
ly G, hodc ngugclai c6 thé udc lugng téc do
tang trudng cta GDP.

Nhu vay dé€ 4p dung quan hé (3.2.5) cin
uéc lugng gia tri khoi lugng von (K-capital
stock) tu dau tu thuc té€ cho san xuét va ty 1é
khau hao tu cac cudc diéu tra lap bang can
doi lién nganh (I/O) theo cong thtic tong
quat d€ tinh gia tri von (K): nhu & phén trén.

Chi s6 d3i mdi sang tao va chi s6 cuong
d6 tiéu hao nang lugng

Chi s6 d6i méi sang tao (GII) la mot bo
cong cu danh gia xép hang nang luc cua cac
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chat chi tiéu nay khong phai von ciing
khong hoan toan la dau tu, thuc chat chi
tiéu “von dau tu” ¢ day la nguon tién bo ra
trong mot nam cua cac thanh phan kinh té
nham muc dich dau tu nhung chua chac da
di vao san xudt?, diéu nay dugc thé hién qua
s6 liéu trong Bang 4.1.

Tu s6 liéu trén c6 thé thiy ngudn tién bo
ra trong nam cang ngay cang it tao ra gia tri

tai san (tai san c6 dinh va luu dong). Va von
(K) duogc xac dinh nhu sau:
K(t) = K(t-1) + I(t) - 8(K(t - 1) + I(t)/2)

G day: t 1a thoi gian; I 1a ddu tu hoic
tich lay.

Véi K(t) 1a von cta ndm t, § 1a ty 1é khau
hao tai san c6 dinh va I(t) la lugng dau tu
thyc t& hang nam. O day I(t) dugc ldy tu
ndm 1990 dén 2020 (Bang Phu luc 1).

Bang 4.1. Von dau tu va tich lay gop tai san

Don vi tinh: Ty dong, %

Pau tu Tich liy tai san Tich liy/dau tu (%)
1995 72,447 62,131 85.76
1996 87,394 76,450 87.48
1997 108,370 88,754 81.90
1998 117,134 104,875 89.53
1999 131,171 110,503 84.24
2000 151,183 130,771 86.50
2001 170,496 150,033 88.00
2002 200,145 177,983 88.93
2003 239,246 217,434 90.88
2004 290,927 253,686 87.20
2005 343,135 308,543 89.92
2006 404,712 366,629 90.59
2007 532,093 493,300 92.71
2008 616,735 589,746 95.62
2009 708,826 672,326 94.85
2010 830,278 770,211 92.77
2011 924,495 827,032 89.46
2012 1,010,114 884,160 87.53
2013 1,094,542 956,124 87.35
2014 1,220,704 1,056,632 86.56
2015 1,366,478 1,160,447 84.92
2016 1,487,638 1,196,739 80.45
2017 1,668,601 1,330,694 79.75

2 Theo SNA va nguyén tic kinh té dau tu bang tich
Ity tai san.

10

Nguon: http://www.gso.gov.vn/default.aspx?tabid=716;
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Két qua tinh ICOR cho cdc giai doan
chién lugc phdt trién (2011 - 2020)

ICOR tinh tit ham chuidn muc Harod-
Domar: GDP = K/k.

Vi phan (lam tang 2 vé)

K(t,) - K(t)
GDP(t ) - GDP(t,)

ICOR =

K va GDP dugc tinh trén cling mdt bang
gia 2010; Dua vao s6 liéu K va GDP theo gia
c6 dinh nam 2010 (Phu luc 1), va cong thtc
tinh ICOR trén, ta c6 két qua ICOR theo 3
giai doan (2011 - 2020), (2011 - 2015) va
(2016 - 2020).

Bang 4.2. Chi s6 ICOR ctia Viét Nam theo cac giai doan chién lugc va ké hoach

Giai doan ICOR
2011 - 2020 5.82
2011 - 2015 5.67
2016 - 2020 5.92

Két qua bang 4.2 cho thay chi s6 ICOR
theo gia c¢6 dinh gan bang 6 1a qua cao so
v6i nhiéu nudc dang phat trién (thuong cac
nudc dang phat trién trung binh ICOR tu
3 dén < 4). Chi s6 ICOR cao va ting qua
cac nam, (giai doan sau cao hon giai doan
trudc) cho thay von dau tu kém hiéu qua, cé
thé la do quan ly kém, thét thodat von, lang
phi von tu khu vuc dau tu cong. Diéu nay
c6 nghia la dé ting GDP 1% thi vén d4u tu
bo ra so GDP phai ting cao hon c6 nghia la
hiéu qua dau tu suy giam.

Két qua tinh TFP
Dua vao cong thiic 5 nhac lai:
GGDP: GA +ﬂKGK t ﬁLGL

trong d6 G, la toc d¢ tang trudng GDP -

s0 liéu lay tui Phu luc 1;

11

Nguon: Tinh todn ctia tdc gid

G, T6c do tang trudng ctia von - lay s6 lieu
theo Phu luc 1;

G, Toc do tang tridng lao dong — 1ay s6 lieu
theo phu luc 1;

Cachéso B c6 théxac dinh qua bang can
doi lién nganh (input-output table) — Bang
I-O ndm 2012, theo d6 , = 0,27 va 8, = 0,73.

Thay di liéu vao cong thtc trén, sé cho
két qua tinh TFP theo cac giai doan (2011 -
2020), (2011 - 2015) va (2016 - 2020) dugc
phan anh qua bang 4.3.

Két qua bang 4.3, cho thdy chat lugng
tang trudng qua chi s6 nang sudt cac yéu to
tong hop dugc cai thién ting 1én theo thai
gian, du hiéu qua st dung von giam. Néu
giai doan 2011 - 2015, tang trudng kinh té
Viét Nam chu yéu dya vao yéu t6 von, thi
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giai doan sau, yéu t6 nang sudt cdc nhén to
tong hgp da tang cao hon yéu t6 von trong
dong goép vao ting trudng kinh t€ (41,56%
so v6i 39,7%). Tuy nhién, cho ca giai doan

chién lugc 2011 - 2020, yéu t6 nang sudt
cac nhén t6 tong hgp dong gop trong ting
trudng kinh té€ thap hon yéu t6 von (33,59%
so v&i 54,6%).

Bang 4.3. Toc do tang GDP, K, L va déng gop cua TFP, K
va L vao tang trudng kinh t€ theo cac giai doan

2011 - 2020
GDP TFP B, K B, L

Ting (%) 74.14 24.90 0.27 149.93 0.73 11.99

Pong gop (%) 100.00 | 33.59 54.60 11.81
2011 - 2015

Ting (%) 25.45 8.30 0.27 50.14 0.73 4.94

Dong gop (%) 100.00 | 32.62 53.20 14.17
2016 - 2020

Ting (%) 30.70 12.76 0.27 50.78 0.73 5.79

Dong gop (%) 100.00 | 41.56 39.70 14.34

Ghi chi: Tinh todn dya trén gid so sdnh 2010, Hé s6 co gidn 3, va 3, dua trén bang I/0 2012;
B, = Thu nhap ciia nguvi lao dong / (GVA - Thué gidn thu - khdu hao TSCD))

No6i dung nay sé trinh bay mtc d6 dong
gop cua cac yéu to cung: lao dong, von va
TFP d6i véi tang trudng kinh té Viét Nam
giai doan 2011 - 2020. Ty phan déng goép
ctia yéu t6 von va lao dong trong GDP dugc
thé hién & hinh 4.1. Trong giai doan 2011 -
2015, yéu té von va yéu t6 lao dong dong gop
lan lugt hon 53% va 14% cho tiang trudng
GDP, con yéu t6 TFP déng 32,62% cho tang
truéng GDP trong cung ky. Sang giai doan
2016 — 2020, muc dong gép cua yéu t6 von

12

Nguon: Tinh todn ctia tdc gid

trong GDP giam xudng con 44,66% con
déng gbp ctia yéu t6 TFP da ting 1én mic
41,56%. Xét cho ca giai doan 2011 - 2020,
yéu t6 von va yéu t6 lao dong dong gop
lan lugt hon 54% va 11% cho tidng trudng
GDP, con yéu t6 TFP déng 33,59% cho tang
trudng GDP trong cung ky. Ly do TFP cta
giai doan 2011 - 2015 thap hon ca giai doan
10 nam (2011 - 2020) 1a vi toc d6 ting GDP
cua ca giai doan 10 nam (2011 - 2020) cao
hon giai doan 5 nam dau (2011 - 2015).
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Hinh 4.1. Ty phan dong gop cua TFP, von va lao dong trong tang trudng GDP

ctia Viét Nam qua cac giai doan

Nguon: Két qud tinh todn ciia nhom nghién ciiu

Két qua tinh toan TFP cua chung toi thap
hon céach tinh caa Téng cuc Thong ké du
giong nhau & xu hudéng giai doan sau cao
hon so véi giai doan trudc d6. Theo két qua
cong bo ctia Tong cuc Thong ké, dong gop
cua TFP vao tang trudng giai doan 2016 -
2018 dat 43,29%. Su khac biét nay la do su
dung chi s6 von khac nhau (von dau tu va
tich lay gop tai san trong bang 4.1).

Chi s6 doi méi sang tao

Hinh 4.2 cho théy diém chi s6 d6i méi
sang tao (GII) nam 2019 cua Viét Nam
cao hon trung binh thé giéi va trung binh

ctia khu viic Pong Nam A. Trong khu vyc,
Viét Nam chi xé€p sau duy nhét Singapore

13

va Malaysia va dung trén ca Thai Lan. Diéu
nay dugc phan anh bang thd hang 42 trén
129 quéc gia dugc T6 chiic S6 hiiu tri tué
thé gigi (WIPO) danh gia. Pay la mdt su
no lyc I6n cua Viét Nam khi tang 3 bac so
v6inam 2018 (hang 45). Mot s6 chi s6 tang
truong dang ké dong goép cho su nhay vot
so v&i nam 2018 1a: Trinh d6 Phat trién thi
truong (tang 3 bac, hang 29). Tong chi cho
nghién ctiu va phat trién (ting 5 bac, hang
61) va ddc biét la chi s6 San phdm dya trén
tri thiic va cong nghé (ting 8 bac, hang 27).
Chi s6 GII ndm 2019 ciing cho thdy Viét
Nam dang di dung huéng va da dat duogc
nhiéu chi tiéu quan trong vé kinh té trong
giai doan viia qua.
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Hinh 4.2. Diém chi s6 d8i méi sing tao 2019

Cudng do tiéu hao nang lugng: Nhiéu
nam qua Viét Nam da thuc hién nhiéu
bién phdp nhdm tiét kiém cuong do tiéu
hao ndng lugng. Chinh pht cling ban hanh
nhiéu giai phap, huéng dan va ca nhiing vin
ban ché tai vé viéc tiéu thu dién trong cac
cd quan, don vi san xuét dich vu. Thuc té
cling cho thay Viét Nam da co sy tiét giam
dang k& vé cuong do tiéu hao nang lugng
qua nhiéu nim déng thai phat trién cac

nguon nang lugng méi. Tuy nhién nhin vao

° https://www.globalinnovationindex.org/userfiles/
file/reportpdf/gii-full-report-2019.pdf

Nguon: Global Innovation Index’

hinh 4.3 chung ta c6 thé thdy Viét Nam van
dang c6 cuong do nang lugng tiéu thu dung
th 2 trong khu vuc, cao hon trung binh ctia
khu vuyc va gap hon 2 lan so véi Singapore.
Diéu nay cho thdy Viét Nam trong thoi gian
qua da ddy manh ting trudng trong cac
khoi nganh tiéu thu nidng lugng nhiéu nhu
cong nghiép va giao thong van tai khi day
1a 2 nganh lu6n chiém hon 70% lugng nidng
lugng tiéu thu qudc gia.
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Hinh 4.3. Cudng d¢ tiéu hao nang lugng qudc gia 2015 (KWh/2011 PPP GDP)

5. Két luan va ham y chinh sach

Du déng gop cta yéu t6 nang sudt cac
nhan t6 tong hop (TFP) trong tang trudng
kinh té cua Viét Nam da tang lén qua cac
giai doan, dong nghia véi toc do tang trudng
da giam dan su phu thudc vao cac yéu to
tham dung von va lao dong, nhung chi s6
chat lugng tang truéng theo TFP chua cao
va thiéu 6n dinh. Chi s6 chit lugng ting
truong thi hai la hiéu qua dau tu qua chi
s6 ICOR con cao ¢ mtc xap xi 6. Diéu nay
cho thay hiéu qua va chit lugng tang truéng
qua chi s6 ICOR qua thap. Yéu t6 chu yéu
dong goép vao tiang trudng kinh t€ Viét Nam
trong giai doan 2011-2020 van chu yéu la
do viéc gia tang yéu t6 dau vao (von va lao
dong). D€ ning cao ndng sudt cic nhan t6
tong hop (TFP) mot mat d4u tu theo chiéu
sau, d6i mé&i cong nghé, mat khac phai nang

4 EnerData
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Nguon: Ener Data*

cao chat lugng ngudn nhan lyc. Cong nghé
cao két hgp véi ngudn nhan luc chat lugng
cao cung voi cai cach thé ché sé thuc ddy
tang nhanh va tang bén viing nang sudt cac
nhan t6 tong hgp (TFP). D€ nang cao hiéu
qua dau tu qua chi s6 ICOR gép phan cai
thién chat lugng ting trudng cin phai cai
cach thé ché, gidm céc chinh sach va b may
hanh chinh gay lang phi that thoat tai san,
thuc ddy dong von quay vong nhanh.

Két qué chi s6 d6i méi sang tao cta Viét
Nam dugc cai thién trong cac ndm gan day.
Tuy nhién, d€ thuc hién chién lugc phat trién
kinh t€ s6 Viét Nam can cac giai phap tap
trung vao thu hut cac ngudn luc ctia xa hoéi
cho khoa hoc va cong nghé, thic ddy doanh
nghiép chuyén giao, hdp thu va phat trién
cong nghé, gép phén tang ning sudt lao dong
va stic canh tranh ctia doanh nghiép.
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Doi vé6i chi s6 tiéu thu ndng lugng Viét Tém lai, dé nang cao chit lugng ting
Nam trong thoi gian qua da ddy manh ting  trudng va phat trién nén kinh té€ Viét Nam
trudng trong cac khoi nganh tiéu thu ndng  theo huéng bén viing,Viét Nam cén ti€p tuc
lugng nhiéu nhu cdng nghiép va giao thong  véi ba chién luge dot pha, do la hoan thién
van tai khi day 1a 2 nganh luon chiém hon  thé ché kinh té thi truong, phét trién nguén
70% lugng nang lugng tiéu thu quéc gia. nhén luc chit lugng cao, phat trién nhanh
Trong thoi gian sip t6i, Viét nam cidn ddy  hé thdng co s& ha ting dac biét la ha ting
manh cac bién phap quyét liét hon vé tiét  ky thuat phuc vu chuyén déi kinh té€ s6 va
kiém nang lugng cing nhu phat trién cic  ddp ung yéu ciu cua cudc cach mang cong
nguon nang lugng méi nham dat t6i muc  nghiép lan thu tu.
tiéu phat trién bén viing trong tuong lai.
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Phu luc 1. GDP, déu tu, von, lao dong va hé s6 co gian

GDP gia Tang Ty 1¢ khau hao
1gia2010 | I/GDP |K (gi4 2010) L
2010 truéng (%)
1986 434,815 0.789 343,250.8 27,172 0.060
1987 53,776 374,818.2 27,716 0.060
1988 57,486 427,353.3 28,270 0.060
1989 61,280 483,346.0 28,835 0.060
1990 533,420 1.0524 65,680 0.123 543,378.3 29,412 0.060
1991 564,406 1.0581 69,792 0.124 607,136.0 30,135 0.060
1992 613,509 1.0870 80,261 0.131 680,801.9 31,815 0.060
1993 663,068 1.0808 89,893 0.136 763,181.9 32,718 0.060
1994 721,641 1.0883 99,781 0.138 854,575.6 33,664 0.060
1995 790,489 1.0954 109,759 0.139 955,054.8 34,590 0.060
1996 864,321 1.0934 120,735 0.140 1,065,241.7 35,792 0.062
1997 934,778 1.0815 131,601 0.141 1,185,277.3 36,994 0.062
1998 988,662 1.0576 144,103 0.146 1,316,753.8 37,867 0.062
1999 1,035,849 1.0477 155,631 0.150 1,458,626.0 36,420 0.062
2000 1,106,168 1.0679 168,393 0.152 1,612,149.5 37,610 0.062
2001 1,182,437 1.0689 181,528 0.154 1,777,609.4 38,563 0.062
2002 1,266,156 1.0708 196,050 0.155 1,955,767.9 39,508 0.064
2003 1,359,107 1.0734 219,576 0.162 2,155,770.1 40,574 0.064
2004 1,464,976 1.0779 239,338 0.163 2,373,396.0 41,586 0.064
2005 1,588,646 1.0844 447,135 0.281 2,790,905.1 42,543 0.064
2006 1,699,501 1.0698 506,454 0.298 3,249,734.5 43,436 0.068
2007 1,820,667 1.0713 649,506 0.357 3,842,718.4 45,208 0.068
2008 1,923,749 1.0566 696,173 0.362 4,471,055.1 46,461 0.068
2009 2,027,591 1.0540 762,843 0.376 5,160,621.7 47,744 0.068
2010 2,157,828 1.0642 830,278 0.385 5,910,796.9 49,049 0.068
2011 2,292,483 1.0624 770,087 0.336 6,598,242.0 50,352 0.068
2012 2,412,778 1.0525 812,714 0.337 7,326,252.1 51,422 0.072
2013 2,543,596 1.0542 872,124 0.343 8,108,464.2 52,208 0.072
2014 2,695,796 1.0598 957,630 0.355 8,968,826.6 52,744 0.072
2015 2,875,856 1.0668 1,044,420 0.363 9,906,698.1 52,840 0.072
2016 3,054,470 1.0621 1,147,147 0.376 10,937,349.6 53,303 0.072
2017 3,262,548 1.0681 1,270,594 0.389 12,079,607.6 53,703 0.072
2018 3,493,399 1.0708 1,412,276 0.404 13,349,558.4 54,095 0.072
2019 3,737,937 1.0700 1,513,959 0.405 14,863,517.8 54,569 0.072
2020 3,992,117 1.0680 1,627,506 0.408 16,491,024.0 55,047 0.072

Ngudn: Tong cuc Thong ké,
Buii Trinh: tinh GDP, von theo gid 2010 va ty I¢ khdu hao theo két qud diéu tra doanh nghiép
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